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Forward-Looking Statements

Certain statements in this presentation may constitute “forward-looking” statements which
involve known and unknown risks, uncertainties and other factors which may cause our actual
results, performance or achievements, or industry results, to be materially different from any
future results, performance or achievements expressed or implied by such forward-looking

statements. When used in this presentation, such statements use such words as “may”, “will”,
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‘expect’, “continue”, “believe”, “plan”, “intend”, “would”, “could”, “should”, “anticipate” and other
similar terminology. These statements reflect current assumptions and expectations regarding
future events and operating performance and speak only as of the date of this presentation.
Forward-looking statements involve significant risks and uncertainties, should not be read as
guarantees of future performance or results, and will not necessarily be accurate indications of
whether or not such results will be achieved. A number of factors could cause actual results to
vary significantly from the results discussed in the forward-looking statements, including, but
not limited to, the factors discussed under the “Risk Factors” section of the filing statement the
Company filed with regulatory authorities on September 9, 2008 (the "Filing Statement").
Additional risk factor discussion can be found in the Company's continuous disclosure filings,
reports and other filings with securities commissions and regulatory authorities in Canada and
filed under the Company's profile on SEDAR at www.sedar.com. Although the forward-looking
statements contained in this presentation are based upon what we believe are reasonable
assumptions, we cannot assure that our actual results will be consistent with these forward-
looking statements. We assume no obligation to update or revise these forward-looking
statements to reflect new events or circumstances.
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Assumptions

Generic US Wind Farm Model _—

Item Value Rationale and Remarks
Turbine
Nominal capacity 2.5 MW
Useful lifetime 20 years Conservative assumption; typical expectation: 25-30yrs
Net capacity factor 32% Before installation of Vindicator® LWS
Annual decrease 1%  After Year 10
Revenues
Electricity sales price 6.5 c/kWh Data based on industry knowledge of pricing in long-term PPAs
Annual increase 0.4% Data based on industry knowledge of pricing in long-term PPAs
Other Revenue 1.5 c/kWh O&M fee paid to owner/operator by off-taker (utility)
Annual increase 2.0% Expected long-term average inflation rate
Vindicator® LWS
Power output increase 10% Estimate based on preliminary results at independent turbine models
Operating cost Year 1 $288 Insurance cost calculated from asset value
Annual increase 2.0% Inflation-adjustment
Maintenance cost +$0 Currently unknown, values to be determined in ongoing field trials;

Sources: Wind project examples; industry experience

Substantial O&M savings anticipated



Annual Return Over $55 k
For Each 2.5 MW Turbine

Electricity Increase (kWh) 700,800 700,800 700,800 700,800 700,800 633,791

Electricity Sales Price $0.065 $0.065 $0.066 $0.066 $0.066 $0.070
O&M Fee $0.015 $0.015 $0.016 $0.016 $0.016 $0.022
Revenue Increase $56,064 $56,456 $56,854 $57,256 $57,664 $58,292
Cost Increase $288 $293 $299 $305 $311 $419

Operating Cash Flow
Change

$55,776 $56,163 $56,555 $56,951 $57,353 $57.873

Vindicator® LWS pre-tax Present Value (PV) is $612 k per unit("

(1) At 7% discount rate; excludes Vindicator® LWS purchase price
Sources: Model calculation



Power Output Improvement

IS Main Driver of PV

At 32% capacity factor (before LWS) At 10% power output increase (with
PV() PV() LWS)
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(1) At 7% discount rate; excludes Vindicator® LWS purchase price
Sources: Model calculation
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Over $1.2 M PV®) For Largest
Turbine Models Expected

~

o At 32% capacity factor (before LWS) and 10% power output increase with LWS
PV
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For 75 MW wind farm: PV of $18 M expected

(1) At 7% discount rate; excludes Vindicator® LWS purchase price
Sources: Model calculation
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